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FM AMEMBASSY LIMA 
TO SECSTATE WASHDC 2949 
INFO AMEMBASSY BRUSSELS 
AMEMBASSY CANBERRA 
AMEMBASSY KINSHASA 
AMEMBASSY LONDON 
AMCONSUL LUBUMBASHI 
AMEMBASSY LUSAKA 
AMEMBASSY PARIS 
AMCONSUL PORT MORESBY 
AMEMBASSY SANTIAGO 
AMEMBASSY TOKYO 

UNCLAS LIMA 101 19 

EO 11652: N/A 

TAGS: ETRD, EIND, EAGR, EMIN 

SUBJECT: PERUVIAN OFFICIAL PUBILICLY ANNOUNCES CIPEC 
COUNTRY PRODUCTION CUTBACKS 

REP: LIMA 9883 

1. IN INTERVIEW PUBLISHED IN LIMA DAILY "LA CRONICA", 

NOVEMBER 20, ALBERTO RUBINA.GENERAL MANAGER OF MINPECO 
(MINEROPERU COMMERCIAL - NEW PERUVIAN STATE TRADING 
COMPANY FOR MINERALS) STATED THAT FOUR CIPEC MEMBERS WILL 
REDUCE PRODUCTION OF COPPER ANNUALLY BY FOLLOWING AMOUNTS 
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CHILE - 100,000 
PERU - 9,500 
ZAIRE - 40,000 
ZAMBIA - 75,000 

RUBINA SAID THAT IN TOTAL THE EOUR COUNTRIES WILL CEASE 
PRODUCING APPROXIMATELY 225,000 METRIC TONS ANNUALLY. 

HE ADDED THT MEMBER COUNTIRES WOULD CONSIDER 75-80 
CENTS A LB. A "REASONABLE AND JUST PRICE" AND THAT SUCH 
A PRICE WOULD BE MUTUALLY CONVENIENT FOR BOTH PRODUCERS 
AND CONSUMERS. ACCORDING TO THE ARTICLE, HE ADDED THAT 
IF THE MARKET DID NOT REACT FAVORABLY TO THESE REDUCTIONS, 
THEN A EURTHER PRODUCTION CUT " HAS ALREADY BEEN AUTHORIZED, 
TO 15 PERCENT OF PRODUCTION OR POSSIBLY EVEN MORE." 
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